
JANUARY 2014 FINANCIAL PLAN

Base Current Budget  Total

2013 2014 2015 2016 2017 2018 2019  14-19

FUND BALANCE:

  Opening 187 218 100 100 125 125 125 218

  Closing 218 100 100 125 125 125 150 150

RECEIPTS:

Change in Fund Balance (31) 118 0 (25) 0 0 (25) 68

Total Revenues (Schedule A) 2,526 2,706 2,881 3,203 3,480 3,592 3,672 19,534

Transfers 0 0 0 0 0 0 0 0

Bond Sales 180 455 740 735 505 745 555 3,735

Total Sources of Funds 2,675 3,279 3,621 3,913 3,985 4,337 4,202 23,337

EXPENDITURES:

Debt Service Payments 174 203 255 301 350 381 401 1,891

Operating Expenses (Schedule B) 1,638 1,740 1,793 1,868 1,941 2,015 2,089 11,446

Available for Capital Expenditures 863 1,336 1,573 1,744 1,694 1,941 1,712 10,000

Total Uses of Funds 2,675 3,279 3,621 3,913 3,985 4,337 4,202 23,337

CAPITAL PROGRAM:

Total CTP (State, Federal, Other) 1,779 2,287 2,581 2,779 2,563 2,739 2,699 15,648

Other Funds 209 244 215 232 161 155 156 1,163

Federal Aid Available 707 710 794 796 705 637 827 4,469

Target CTP (State Only) 863 1,333 1,572 1,751 1,697 1,947 1,716 10,016

Available for Capital vs. Target CTP

Annual Difference 0 3 1 (7) (3) (6) (4)

Cumulative Difference 0 3 4 (3) (6) (12) (16)

COVERAGE RATIOS:

Total Bonds Outstanding 1,618 1,943 2,530 3,095 3,405 3,947 4,305

Bond Coverage - Pledged Taxes 5.8 5.2 5.3 5.1 5.0 4.3 4.1

Bond Coverage - Net Income 3.5 3.1 3.1 3.0 3.2 3.1 2.9

Planning Years

MARYLAND DEPARTMENT OF TRANSPORTATION
Summary of Revenues, Expenditures and Fund Balance

For the Period FY 2014 - 2019
(Dollars in Millions)



(Dollars in Millions) Schedule A

Fiscal Years  Total

2013 2014 2015 2016 2017 2018 2019  14-19

Motor Fuel Taxes 746         849         917         1,098      1,145      1,186      1,227      6,422

Titling Taxes 685 728 775 815 848 874 896 4,936

General Sales Tax 0 0 0 52 191 199 206 648

Rental Vehicle Sales Tax 25 32 33 34 36 37 39 211

Corporate Income Tax 77 153 167 176 165 170 177 1,008

Registration Fees 362 362 371 371 380 379 389 2,252

Miscellaneous Motor Vehicle Fees 272 288 292 290 299 303 309 1,781

Total Taxes and Fees 2,167 2,412 2,555 2,836 3,064 3,148 3,243 17,258

Deductions:

To Other Agencies 51 56 60 61 63 65 66 371

MDOT Program & Fees (a) 319         447         522         762         952         1,003      1,053      4,739

MVA Cost Recovery (b) 191 203 206 202 209 212 216 1,248

Net Transportation User Revenues 1,606 1,706 1,767 1,811 1,840 1,868 1,908 10,900

To Local Governments 161 164 170 174 177 179 183 1,047

To General Fund 0 0 0 0 0 0 0 0

To the Department (c) 1,445 1,542 1,597 1,637 1,663 1,689 1,725 9,853

Subtotal to the Department    (a+b+c) 1,955 2,192 2,325 2,601 2,824 2,904 2,994 15,840

Operating Revenues:

Maryland Port Administration 49 48 45 47 49 51 52 292

Maryland Transit Administration 138 142 158 180 187 200 207 1,074

Maryland Aviation Administration 220 207 211 215 219 223 227 1,302

Total Operating Revenues 407 397 414 442 455 474 486 2,668

Investment Income 1 1 1 2 2 2 2 10

Federal Operating Assistance 72 97 93 93 93 93 93 562

Miscellaneous Revenue 30 21 21 21 44 44 22 173

Reimbursements 61 25 56 76 96 111 111 475

Reserve for Changes in Revenue Sources (27) (29) (32) (34) (36) (36) (194)

Total Revenues 2,526 2,706 2,881 3,203 3,480 3,592 3,672 19,534

MARYLAND DEPARTMENT OF TRANSPORTATION
Summary of Revenues and Receipts



Schedule B

 Total

Fiscal Years 2013 2014 2015 2016 2017 2018 2019  14-19

The Secretary's Office 72 81 82 85 88 91 94 521

Washington Metro Area Transit 264 286 286 302 319 337 356 1,886

State Highway Administration 252 229 249 259 269 279 289 1,574

Maryland Port Administration 42 48 49 51 53 55 57 313

Motor Vehicle Administration 171 190 197 205 213 221 229 1,255

Maryland Transit Administration 666 698 711 737 764 790 816 4,516

Maryland Aviation Administration 171 180 181 187 193 199 205 1,145

Allowance - Modal Contingencies 0 28 30 30 30 31 31 180

- COLA & STEP Increases 0 0 8 12 12 12 12 56

Total Operating Expenditures 1,638 1,740 1,793 1,868 1,941 2,015 2,089 11,446

MARYLAND DEPARTMENT OF TRANSPORTATION
Summary of Operating Expenditures


